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Transport snags atMundra,
Nhava Sheva exposeweak
links in logistics chain

The recent cargomovement dis-
ruptions at Nhava Sheva andMundra
should not be treated as something rou-
tine. It is a warning that India’s export-
import logistics can be unsettled by
weaknesses away from the ports. As the
saying goes, a supply chain is only as
strong as its weakest link. For the past
fortnight, theweak links have not
been vessel handling or port oper-
ations, but availability of trailers,
drivers, and diesel for cargo evacuation
to inland destinations.
AtNhavaSheva,JawaharlalNehru

PortAuthority (JNPA)says thatallfive
container terminalsare functioningnor-
mally,butnotenoughtrailersarebeing
providedbytransporters forevacuationof
strandedcontainers tocontainer freight
stations (CFSs).Movements fromCFSsto
factoriesarealsoaffectedbecause,
reportedly,40-50percentofdrivershave
goneonleave, leavingtheremaining
driversoverworkedandlessproductive.
Mundra faces a different but con-

nected constraint. The diesel shortage
inKutch andparts of Saurashtra has
been aggravated by the difference
between bulk and retail diesel prices. As
fleets and industrial users shifted
demand to retail outlets, pumpsmeant
for normal vehicle demand faced
abnormal pressure. The result includes
queues, rationing, uncertainty and
idle trucks.
This landsidestresshascomeontop

ofearlierdisruptions fromtheWestAsia
conflict.Vessel scheduleshadalready
beendisturbed,bookings tosomedesti-
nationsweresuspendedorrestricted,
andsomeexportcargohadtobe
returned,diverted, reroutedorkeptwait-
ing.So,vehicle,driverandfuelshortages
havehita tradesystemalreadyunder
unusualstrain.
TheAll India TransportersWelfare

Association, in its advisory, refers to
diesel shortages, vehicle idling, acute
driver shortages,West Asia-related
supply-demand imbalances, vehicles
held up at regional transport offices
(RTOs) for fitness procedures, imple-
mentation problems relating to vehicle
location tracking devices, and localised
uncertainty in industrial and port belts.
It has asked users not to impose
penalties, blacklist transporters, or take
adverse action for delays beyond trans-
porters’ control.
JNPAhas facilitated rail evacuation

to rail-linked CFSs, coordinatedwith
Customs for faster approvals, created a
task forcewith stakeholders and nomi-
nated a traffic officer as a single point of
contact. It has opened additional stor-
age, encouraged ad hoc vessel calls to
ports east of Hormuz, prioritised per-
ishables and grantedwaiver of ground
rent and reefer plug-in charges for eli-
gible stranded export cargo.
Customsauthoritieshave also

responded.CBIC’sCircularNo. 25/2026-
Cus., datedMay 14, 2026, extends the
specialWestAsiaprocedures till June 30
on returnof export cargo,waiver of
amendment fees, transshipment,
back-to-townmovement, rerouting,
warehousingor cancellationof SEZ ship-
pingbills, and reimport of cargooff-
loadedat intermediate foreignports.
JNCHhasallowedback-to-town
movementof strandedexport cargo
with reducedexamination, transship-
mentflexibility for FCLandLCLcargo,
andpart deliveryof out-of-charge
import cargobyCFSswithout separate
dockpermission.
The lessons are clear. A truckwait-

ing for fuel, driver, fitness renewal or
regulatory clearance is not available for
containermovement. Export cargo
misses cut-offs; imports stay
uncleared; factories idle. That fragility
is now visible to exporters, importers
and policymakers. India has invested
in ports, terminals and highways. But
infrastructure alone cannot deliver
reliable logistics. If seafarers keep trade
moving at sea, truck drivers keep it
moving on land. Port-led growthwill
remain vulnerable unless India pro-
tects both the people and systems
beyond the port gate.
vvvvvvvvvvvvvvvvvvvvvvvv
Email: tncrajagopalan@gmail.com

EXIMMATTERS
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VB-GRAMGDRAFTRULES ISSUED

Normative funding
tobealsobasedon
financepanel formula
sanjeebmukherjee
NewDelhi, 24May

The draft rules under the newly enacted
Viksit Bharat-Guarantee for Rozgar and
Ajeevika Mission (Gramin) Act 2025 or
(VB-G RAM G), which were released for
public comments onSaturday, stated that
the Centrewill use the Sixteenth Finance
Commission's horizontal devolution for-
mula as one of objective criteria for “nor-
mative” fund allocation to states in a
financialyear
Thedraft also stated that starting from

the financial year immediately following
theAct’scommencement (ie,FY27),apor-
tion of the “normative” allocation, could
alsobedeterminedbasedonperformance
criteria. These criteria included timely
wage payments, compliance with social
audit requirements; the percentage of
work completed in a financial year and
other performance-related indicators the
Centremayspecifyover time.
ForUTs, thenormative allocationwill

also be based on performance criteria or
any other parameter deemed fit by the
Centre. The VB-G RAMGwill come into
force across India starting July 1, replac-
ing MGNREGA. Comments on the draft
rulescanbesubmittedby
June21.
A section of the civil

society group have been
criticising theVB-GRAM
GActsayingthatthe“nor-
mative” allocation
enabled the Centre to
arbitrarilydecidethequantumof fundsto
beallocatedtostates.This,inturn,willalso
determinehowmanydaysofemployment
can be provided in that state, which is
against the demand-driven spirit of
MGNREGA.
However,theCentre,throughaseriesof

FAQsonthescheme,hadbeencountering
thecriticismsayingthat“normative”fund-
ingalignedVB-GRAMGwith thebudget-
ing model used for most of the central
schemes, without reducing the employ-
mentguarantee. It argued that ademand-
basedmodel could lead to unpredictable
allocationsandmismatchedbudgeting.
Meanwhile, the draft rules also stated

that the fundsharingbetweenCentre and
statesshallbeaspersub-section(2)ofSec-
tion 22 of the Act which is 60:40 for all
statesandUTsand90:10fornorth-eastern
andhilly states.
The rules also stated that anyexpendi-

ture incurred by the state or the UT in
excess of the annual “normative” alloca-

tionshallbebornebythestategovernment
orUnionTerritoryundersub-section(5)of
Section22of theAct.
“Forthepurposesofensuringtranspar-

ency, monitoring and
informed assessment at
thecentral level, all expen-
diture under the scheme,
including expenditure in
excessoftheapprovednor-
mative allocation, shall be
captured through the des-

ignatedManagementInformationSystem
(MIS). Also, the designated MIS shall
enable component-wise and source-wise
reportingofexpenditure,soastodistinctly
identify theportionfinancedfromcentral
assistanceandtheportionfinancedbythe
state government on account of expendi-
turebeyondthenormativeallocation,”the
rules stated.
“Onemajor shift visible in the rules is

themove away from the classic demand-
driven logic ofMGNREGA toward a “nor-
mative allocation” framework. To be fair,
this shift was already built into the VB-
GRAMGAct itself, but the draft rules now
operationalise it in much greater detail
through allocation formulas, expenditure
procedures,andmonitoringmechanisms,”
acivil societygrouprepresentativesaid.
Also, the draft rules lay down a strong

digital architecture for the implementa-
tion of the VB-G RAM G Act, many of
which had become part of MGNREGA
implementation in the last fewyears.
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Deciding factors
Performance criteria to fix a portion of
normative allocation under VB-G RAMG
Timely payment of wagesn

Compliance with social auditn
requirements
Percentage of completion of worksn
in a financial year
Similar other performance-relatedn
indicators as specified by the Centre
from time to time

the draft rules lay
down a strong digital
architecture for the
implementation of
the vb-g ram g act

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum Capital
Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund, subject to availability of distributable surplus on the record date i.e. May 27, 2026.
Record Date*: May 27, 2026

Name of Scheme(s) Plan(s) Option(s) Quantum of IDCW
(`per Unit)#$

Face Value
(`per Unit)

Net Asset Value (NAV’) as on
May 21, 2026 (`per unit)

DSP Aggressive Hybrid Fund (erstwhile known
as DSP Equity & Bond Fund) Regular IDCW 0.220000 10.00 26.681
DSP Aggressive Hybrid Fund (erstwhile known
as DSP Equity & Bond Fund) Direct IDCW 0.220000 10.00 69.371

# The per unit rate is same for individual and other category of investors. $ The distribution will be subject to the availability of distributable surplus and may be lower
depending upon the extent of distributable surplus available on the record date under the IDCW option of the Schemes. *If in case the Record Date falls on a non-Business
Day, the immediately following Business Day shall be the Record Date.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.
Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory levy, if any.
IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management
Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout
shall be subject to tax deducted at source (TDS) as applicable.
Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.
With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the amount due (net of applicable TDS) will be reinvested, by allotting Units
at the applicable NAV per Unit (adjusted for applicable stamp duty).
In view of individual nature of tax consequences, each investor should seek appropriate advice.
Any queries/clarifications in this regard may be addressed to: DSP Asset Managers Private Limited (“AMC”) CIN: U65990MH2021PTC362316, Investment Manager
for DSP Mutual Fund, Address: The Ruby, 25th Floor, 29, Senapati Bapat Marg, Dadar (West), Mumbai – 400028, Tel. No.: 91-22-66578000, Toll-free: 1800 208 4499 or
1800 200 4499 Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with Aadhaar Number.
Additionally, Unit holders can view the Investor Charter, check for any unclaimed redemptions, Income Distribution cum Capital Withdrawal (‘IDCW’) payments or any
inactive and unclaimed folios on the Fund’s website.
To increase awareness about Mutual Funds, we regularly conduct Investor Awareness programs across the country. To know more about it, please visit https://www.dspim.
com/ or AMFI’s website https://www.amfiindia.com
Place: Mumbai
Date: May 24, 2026

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE

(SEBI Regn No: MF/036/97/7)
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